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ftHt, ^HHR, 'Jlioi^ S, 1998/^ 15, 1919 
NEW DELHI, MONDAY, JANUARY 5,1998/PAUSA 15,1919 

HwftH 3ik ^ 

aiftrqHHT 

TJWfy, 5 1998 

HRiftn afk ftfnm ntjf 

('fzpp t;«m sJh lifitHH Wm, i998 

HIT. 5RT. 13 (3T).—Hroik3jf^'j^^T3ikfHl¥mjfr^ 199a (1992^1115) nit HKT30H^t^-K|RT(i)SRTKfl 

HU -SR^fT Hii:^ ^ llfl5l.5KI HRlfk TTf^r'if^ sfR hPlHH affi; hPiMH , 1992 H1T3ikH#HHH1T%% 

f^llT f^TRftrf^R IhI^THH HTTITT't' I 

1. ftrf^RHf nit Hroftn aik M^trh afTi ■59-1:11^) "H^tTr 1998 w "an 1 

2. ^ Tram yViTVTT nit irrtiia nit ^ 1 

3. HTWtH aftr afk fqpl'1‘3, 1992 ‘■plIWT' % ^ "^f 

W^) ■^’ — 

(HI) (1) 5 ^■, 13r^ (H) %HTHR1^TRTHHIia'05 (^) HftHfynftRTHniTTIT, arnfll^;— 

'‘(^) ^eiHi- hW aik T5trf^t 1" 

(2) 11 %'3rq-ffcrf^m 5 %-!Sr^ (i) -4*, (H) (H) ai^:T-HlfHH PlRT HinRT, 

aTqfn^:— 

"(H) aiT^HHI TRT ■qtTTr aftr t l" 

[H^T. H, HTUftHt/ftrfV/2296/98j 
IM 

HR f(lR«| ;— 

( 1) HRlf^ aih f^#RH, 1992, 'aft.TTH.am. 780(^), 23 aHJt<l^l, 1992 H^t HTOT 

% TTSm HHnftRT Ean HT I 

(2) H7'nR7HK^28 WHT, 1995 HTHWI (H%(H^tRR) HIltHH 1995, HIT, 3TT. H. 939(ai), 'ERTH^ThH 

■jan HT I 


^9] 
No. 9] 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

' 

Mumbai, Uie 5th January, 1998 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(STOCK BROKERS AND SUB-BROKERS) 

AMENDMENT REGULATIONS, 1998 

S.0. 13(E).—In exercise of the powers conferred by sub-section (i) of section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes 
the following regulations to further amend the Securities and Exchange Board of India 
(Stock Brokers and Sub-Brokers) Regulations, 1992. 

1. I hese Regulations may be called the Securities and Exchange Board of India (Stock 
Brokers and Sub-brokers) Amendment Regulations, 1998. 

* 

2 . They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) 
Regulations. (992 ( hereinafter referred to as the ‘ Regulations’)- 

(a) (1) in regulation 5, a new clause (e) after clause (d) shall be added, namely 
“(e) is a fit and proper person.” 

(2) in clause (i) of sub-regulation 5 of regulation 11, a new sub-clause (d) after sub¬ 
clause (c) shall be inserted, namely 
“(d) the applicant is a fit and'proper person.” 


fF. No. SEBl/LE/2296/98] 
D. R. MEHTA, Chairman 

Footnote (1) SEBl (Stock Brokers and Sub-Brokers) Regulations, 1992, the principal 
regulation, was published in the Gazette of India on October 23, 1992, 
vide G.S.R 780 (E). 

(2) It was subsequently amended on November 28, 1995 by the SEBI 
(Payment of Fees) Amendment Regulations, 1995 vide S.O No 939(E) 

5 'gn^, 1998 

MR#i ■aftDiJtr afh PiPiHM 'iW 
ftftPDT, 1998 

Tin. 3it, 14(3T).- ^ 1992.(1992 

^ 15) ^ mx 30 ^ 3tr-€rRr (i) mr ^ ^ ^ 

^ (f^ aflT airRW aiRlicTf) 

f^f^, 1993 ^ mtm ^ I 
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1. ^ ^ 5rf^^ afrr (f^nrr^T ^ 

3T?17:«r Slf^^^rff] 1998 ^rr ?I%fTr I 

2. ^ TTsprsT ^ # Fn(t^' i 

3. SlR^frl aftT ^ aflT iWK atr^'^TiT srf^sf^) 

f^f^, 1993 ^ f%f^) it ~ 

(^) 6 WiS {^) % q-qj (f?) qf^qfe^rT 

^^TTHR, 3RffT :- 

“(^ qqr 3TTtqqr sfk ^q^q?r % i ” 


qrr feu;«r 


TT. ■HWf!Wr/f!T'«3/^:97/9s;| 


(1) ^nR«i1 (f^^ afhc ^ amror ^rfirsfTf) 

1993, ^ fr.^/T^ i/5m, 31 1993 ^tr?' % 

^ qqqf^rrr «rr i 

(2) m rfrmm 28 qwr, 1995 (q?)^ qq- 

1995, ^.3TT. ^.939(31'), §T?T wftf^ I 

(3) ^ KTsrf^^ (f^^ afir sjrROT 

1997 5Rr ^ rtRjrr f3TT qj ^.m.W. 660(3T), 17 
1997 ^ ^TRrf % TF^HR ^ qctJ|f$|r| ^3TT ^T I 


SECURITIES AND EXCHANGE BOARD OF INDIA 

NOTIFICAIION 

Mumbai, the 5tii Janiiai 33 1998 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(REGISTRARS TO AN ISSUE AND SHARE TRANSFER AGENTS) 

AMENDMENT REGULATIONS, 1998 

S.O. 14(E).— In exercise of the powers conferred by sub-section (i) of sccliisn 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board i iercby makes 
the following regulations to further amend the Securities and Exchanac Board of India 
(Registrars to an Issue and Share Transfer Agents) Regulations, 1993. 

1. These Regulations may be called the Securities and Exchange Board of India 
(Registrars to an Issue and Share Transfer Agents) Amendment Regulations, 1998, 

2. They shall come into force on the date of their publication in the Official Gazette. 
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3. In the Securities and Exchange Board of India (Registrars to an Issue and Share 
Transfer Agents) Regulations, 1993 ( hereinafter referred to as the 'Regulations’)- 

(a) in regulation 6, a new clause (g) after clause (f) shall be added, namely 
“(g) is a fit and proper person.” 


IF. No. SEBl/LE/2297/98] 
D. R. MEHTA, Chairman 


Footnote (1) SEBI (Registrars to an Issue and Share Transfer Agents) Regulations, 

1993 the principal regulation, was published in the Gazette of India on 
May 31, 1993, vide No.SEBI/ LE/5/93 

(2) It was subsequently amended on November 28, 1995 by the SEBI 
(Payment o'f Fees) Amendment Regulations, 1995 vide S.O No 939(E) 

(3) It was further amended by the SEBI (Registrars to an Issue and Share 
Transfer Agents) Amendment Regulations, 1997 which was published 
in the Gazette of India on September 17, 1997, vide S O No. 660 (E). 


TTftpiftr afft ^ 

5 1998 

TTvil*!*! fhPwH, 1998 

m. an. ^ 1992 (l992 

^ 15) ^ tJRT 30 ^ (i) SOTT 51^ m 5pfr»T ^ ^tr TTri^ffRT 

afiT ^ IMjr) 1994 ^ sflr 


1. ^ ^ IrwT) 

1998 ^ ^ I 

2. ^ TT^rq-r if smm ^ ^ ^ I 

3. '»TTTrfBl afk ^ tWT) 1994 ^ 

(qr) RRqR 6 (^) % afk ^ ^RT ^ 

(’R) 3RT:RTf^ ^RiRT, 31^ 
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“(^FT) 3n%^ 3ftT vijU^w «rf^ % I ” 


[W. ■H. »TI5ftsft/WV/2301/98] 

il'JI 

Ti'H'*! ;- 

(1) ( R-if tR ^■*+K) 1994, ^ RR^H, 

¥.^.i/7/94, 14 1994 ^ ^flRcT % ^ Wf^ ^311 

«rr I 

(2) 31^ 28 3TW?:, 1995 # 'himR^' (^ ^ t^) m\m 

ftf^, 1995, ^.3Tr. ?f.939(3r), SRT Wfltl^ ^ «?! I 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 5th January, 1998 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(BANKERS TO AN ISSUE) AMENDMEN T REGULATIONS, 1998 

S.0. 15(E).— In exercise of the powers conferred by sub-section (i) of section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes 
the following regulations to further amend the Securities and Exchange Board of India 
(Bankers to an issue) Regulations, 1994. 

1. These Regulations may be called the Securities and Exchange Board of India 
(Bankers to an Issue) Amendment Regulations, 1998. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Bankers to an Issue) Regulations, 
1994 (hereinafter referred to as the ‘Regulations’)- 

(a) in regulation 6, a new clause (cc) after clause (c) and before clause (d) shall be 
inserted, namely 

“(cc) the applicant is a fit and proper person.” 

[F. No. SEBI/LE/2301/98] 
D. R. MEHTA. Chairman 

Footnote (1) SEBI (Bankers To An Issue) Regulation, 1994 the principal regulation, 
was published in the Gazette of India on July 14, 1994, vide Mo. 
LE/7/94. 

(2) It was subsequently amended on November 28, 1995 by the SEBI 
(Payment of Fees) Amendment Regulations, 1995 vide S.O No 939(E) 




6 THE GAZETTE OF INDIA : EXTRAORDINARY [Part U—Sec. 3(ii)] 

■gxar^, 5 1998 

MirtW irftrTftr sik ^ 

^*11#) ftpPPT, 1998 

m an. i 6 iai).- ^rRcfkr afk ^ 1992 (1992 

^ 15 ) ^ ^Kl 30 ^ ^-<TRT (i) STTT il'^Tl ^ SI^tW «h<,r) ^ i^dqaKl 

¥fRtfr«I 3ftT ^ 1993 W 

^ RnPrl^ri wmw I I 

1. ^ ^ «TTTffkr aftr Rf^4 ^ w?iteR 

1998 w ^ I 

2. % it yci, 'P? F[ # mftw # yf^ #V 1 

3. yf^^ ^frr Rf^, 1993 (^ ^ 

w^TTci; ^ t f%f^) ^ - 

(^) 6 (^) ^ ^ yyr w (y) yl^yf^ 

'5rn^, 3fyfrj^ :- 

“(^ efqr 3TT^ aftr 1 ” 

[^. li. Hmft^/ffeff»1/2300/98 1 

3T«TO 

yR finrui ;- 

(1) ^^mft) Rf^y, 1993, ^ RRyy, 

^t.%^/^d^/12/93, 29 R^H<, 1993 ^ ^TRfT % <1^^ ^ 

M+iRid ^ yr I 

(2) yw rlrMHIri 28 1995 ^ ^'yR^ (^ ^ Wt^ 

RRyy, 1995, yn'.arr. ^. 939 ( 31 ), srrr ^ yr 1 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 5th lanuaiy, 1998 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(DEBENTURE TRUSTEES) AMENDMENT REGULATIONS, 1998 

S.0. 16 (E).— In exercise of the powers conferred by sub-section (i) of section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes 
the following regulations to further amend the Securities and Exchange Board of India 
(Debenture Trustees) Regulations, 1993. 




t’TFTlI—lJ^3(ii)] 


HTOT ^ Tf3m: ■arqrtnm 
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1. These Regulations may be called the Securities and Exchange Board of India 
(Debenture Trustees) Amendment Regulations, 1998. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Debenture Trustees) Regulations, 
1993 (hereinafter referred to as the 'Regulations’)- 

(a) in regulation 6, a new clause (f) after clause (e) shall be added, namely 
“(f) is a fit and proper person.” 

fF No. SEBI/LE/230()/98J 
D. R MEHTA. Choirraaii 

Footnote (1) SEBI (Debenture Tru.stees) Regulations, 1993 the principal regulation, 
was published in the Gazette of India on December 29, 1993, vide 
No.SEBI/ LE/12/93. 

(2) It was subsequently amended on November 28, 1995 by the SEBI 
(Payment of Fees) Amendment Regulations, 1995 vide S.O No 939(E) 


5 ■q'lqO, 1998 

(irf^r^ WfitepT ftPm, 1998 

m. m 17(3T)aflT ^ 1992 (l992 

m 15) ^ mrr 30 ^ (i) i[Rr ^ srzik ^ ^ 

^ arf^TTST^) 1996 ^ 

PlHplf^d srtHT I- I 


1. ^ 3ik ^ (srfrnjf^ arf^RST^) ^nfihFT 

1998 ^ I 

2. ^ ^ ^3^ smm ^ ^ 5If^ I 

3. srfrT^ afk ^ (iTfrT^ srfirw^) 1996 

‘QPl-jjti’ % ^ ^ ^ - 

(^) 6 ^ (l) if, (??) % afiT (^) % 

'g;^ JTirr (^) aRTr^snl^ ^niTTTT, awFrj:- 
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“(W) tiqj % I ” 


[■TT.'H, •Hraf^ip^r/ftfV/2302/98] 

TR %?rr, 3T«T^ 

:- 

(1) (5rf^^ arf^nSinT) 1996, ^ RN'4^, 

^.3rr.^r.344 (ar), i6 1996 ^ ^rrer % Tr^m ^ ^ 

«1T I 

(2) (yf^^ arf^ROTJ) f^f^, 1996, d^T^TrJ 4 

1996 ^ ^ fy R<d (y(d^' arf^Rw^) RR^iy, i996, 

^PT.aTT. ^.851(3T), 3T?T ^ m I 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, tlie 5th Jamiary. 1998 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(CUSTODIAN OF SECURITIES) AMENDMENT REGULATIONS, 1998 

S.0.17(E). — In exercise of the powers conferred by sub-section (i) of section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes 
the following regulations to amend the Securities and Exchange Board of India 
(Custodian of Securities) Regulations, 1996. 

1. These Regulations may be called the Securities and Exchange Board of India 
(Custodian of Securities) Amendment Regulations, 1998. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Custodian of Securities) Regulations, 
1996 hereinafter referred to as the ‘Regulations’)- 

(a) in sub-regulation (1) of regulation 6, a new clause (gg) after clause (g) and before 
clause 

(h) shall be inserted, namely 

“(gg) the applicant is a fit and proper person.” 

[F. No. SEBI/LE/2302/98J 
D. R. MEHTA, Chairman 

Footnote (1) SEBI (Custodian of Securities) Regulation, 1996 the principal regulation, 
was published in the Gazette of India on May 16, 1996, vide S.O.No. 

344 (E). 

(2) SEBI(Custodian of Securities) Regulations, 1996, was subsequently 
amended on December 4, 1996 by SEBI (Custodian of Securities) 
Amendment Regulations, 1996, vide S.O. No, 851(E). 





[HFTIl—lSTJ^3(ii)] 
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»iK<fl*i sftr WPiMfl 'ihf 

■ 5 *^. 5 1998 

>V ^ -A.._ Js _. 1 f 

(fwhrnin: aftr w’lpft) hft'MH, 1998 

m. sn. i8(aT) - 5^^, n\Jj^ 5TfrngJ^ sfk RRh- 4 ^ 3Tfgrf%^, 1992 (l992 
^ 15) ^ mrr 30 ^ ^-«nTr (O snr 5 r^ ^ 51^ i/h^^aki 

^PTTTffl^ yfrl-^f^ afk ^ (f^ MMIK 3lk RR-ifH, 1996 ^ 

^ RR-fJ^ ^^TTrTT t I 

1. ^ RR^41‘ ^ ’HKrfl'M aftr RRh-M ^ (f^MI-ilK sfk ^TOT'^r) 

RRjIH, 1998 ^ ^ ^T%nT I 


2 . ^ it 5 RiTW # fTT^ # STfrT ^ I 

3 . ’HKrfl-!i afTr ^ (f^MHiK afk Rf^, i996 (^ 

^ ^ f^f^) ^ - 

(^) ( 1 ) 6 ^f, (vii) % ’TiRI^ ^ (viii) qf^^rT RrT 

^srn^, 3Rf?J :- 

“(viii) 3 TtI^ tr^ afiT % I ” 

( 2 ) 19 (q") % WId af^?: (q’) % ^ ^ 

(q^) 3RT:RTRrT RrT '^PRl, amf^ ;- 

“(^ arR^ ifrrq- ^M^*ld azrf^ % | ” 

[m. HraWr/f^^/2303/98] 

TT^T ^Ttzi5T 

TR fi'M'Jf :- 

(1) ^i i yRd^ (Mwtr aftr ^R^rpft) f^f^, 1996, ^ RR^r, 

qir.aTTR.345 (ar), 161996 ^ RTTrT % Jf y^hlRld ^ 

«TT I 

(2) ^ l yRdl (f ^yn iT aftr ttfr^) RR^r, 1996, rrR^ 

(R^MI-'IK afk ?T?RPft) TTRhR RR^^, 1997, STTJ ^ 

R qq.arr. ^.9i(3r), 1 1997 ^ rtr % T^m ^ 

y+iRid ^ R 1 

(3) »i i y1^ (R ^ R R T : afk TFf^RT>fr) RRiR, 1996, »TiyR4t 

(R^^qTRT: afk TT^Rpft) RRw, 1997 sirr aftr 

^tqrVRR ^ R qrr.aTT.TT. 64 o( 3 t), 5 RdHT, 1997 ^ 

% <Nq^ ^ y+iRid' igarr r i 


2 . 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, tlie 5th Jaiiuarj', 1998 

SECU ROTES AND EXCHANGE BOARD OF INDIA 
(DEPOSITORIES AND PARTICIPANTS) AMENDMENT REGULATIONS, 1998 

S.O. T8(E1.— In exercise of the powers conferred by sub-section (i) of section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes 
the following regulations to amend the Securities and Exchange Board of India 
(Depositories and Participants) Regulations, 1996. 

1. These Regulations may be called the Securities and Exchange Board of India 
(Depositories and Paiticipants) Amendment Regulations, 1998. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Depositories and Participants) 
Regulations, 1996 hereinafter referred to as the '■Regulations’)- 

(a) (1) in regulation 6, a new clause (viii) after clause (vii) shall be added, namely 
'‘(' iii) the applicant is a fit and proper person.” 

(2) in regulation 19, a new clause (cc) after clause (c)and before clause (d) shall be 
inserted, namely 

“(cc) the appUctmt is a tit and proper person.” 


[F.No. SEBI/LE/2303/981 
D. R. MEHTA. Chairman 


Footnote (1) SEBI (Depositories and Participants) Regulations 1996 the principal 
regulation, was published in the Gazette of India on May 16, 1996, vide 
S.O. No. 345 (E). 

(2) SEBI (Depositories and Participants) Regulations, 1996 was amended 
by the SEBI (Depositories and Participants) Amendment Regulations, 
1997 which was published in the Gazette of India on February 7, 1997, 
vide SO No. 91(E) 

(3) SEBI (Depositories and Participants) Regulations, 1996 was further 
amended by the SEBI (Depositories and Participants) (Second 
Amendment) Regulations, 1997 which was published in the Gazette of 
India on September 5,1997, vide S.O No. 640 (E) 




[■HFTII—75rJ^3(ii)] 


■HKn 


II 


7ftr»iftr afiT 
3TftRi;^ 

'5’^. 5 'Ji'iq-0, 1998 

yRi'ift sfh ftPinM 

C^jftftnrftfW) 1998 

HJT. 3n. 19C3T). ^TTTfftzr aflT ^ 1992 (1992 

^ 15) ^ «nTr 30 # ^-OTTT (i) aRT sra^ wf^4)‘ ^ 3TzfrT ^ 
srfrngl^ afh: fsfr f^fW) ftf^^TR-, 1996 ^ 


1 . w # vTRrfW afk RRm-4 ^ (4]Ri'*t f^fT f^fW) m\m 

1998 m\ ^ ?i%Trr 1 

2 . ^ TRm # M+IVM ^ cTTft^ # 5Tf^ ^ I 

3. ^Krfl'4 5rfrr^ afk RR^H^ ^ fsft f^f^) RR«MH, 1996 

‘Rf^’ % ^ ^f f¥^) t - 

(af) (1) Rf^ 4 ^f, (^) t JFTT ^ (v) tfRaRirT R^TT 'Sfrc^lT, 

3T^ :- 

“(v) ^ afrr ^^4 t 1 3!Tf% % I» 


(2) RR^ 4^T, ^3^ (^) ^ ^ W ^ (v) HRqf^ Ri^lT 

3TstR :- 

“(v) arRaar afk siM^4rt % I ” 


'imft^/ftfV/2304/98] 
■ ^4-s^ Tnr '^591,34*zfaj 


^ RujU| 


(1 ) ^tt3tRR‘ (ailf^'H fift RfW) RR^, 1996, ^ RRw, 

W.arr.^f.gSO (ar), 4 1996 ^ »TTTrT % ^ M4>lR l cf 

f3TT^ I 
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SECURITIES AND EXCHANGE BOARD OF INDIA 

NOTIFICATION 

Mumbai, the 5th January, 1998 

SECURITIES AND EXCHANGE BOARD OF INDU 
(VENTURE CAPITAL FUNDS) AMENDMENT REGULATIONS, 1998 

S.0.19(E).— I In exercise of the powers conferred by sub-section (i) of section 30 of the 
Secunties and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes 
the following regulations to amend the Securities and Exchange Board of India (Venture 
Capital Funds) Regulations, 1996. 

1. These Regulations may be called the Securities and Exchange Board of India 
(Venture Capital Funds) Amendment Regulations, 1998. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Venture Capital Funds) Regulations, 
1996 (hereinafter referred to as the ‘Regulations’)- 

(a) (1) in regulation 4, a new sub clause (v) in clause (a) shall be added, namely 
“(v) it is a fit and proper person.” 

(2) in regulation 4, a new sub clause (v) in clause (b) shall be added, namely 
“(v) the applicant is a fit and proper person.” 

[F, No. SEBIAE/23Q4/98] 

D. R. MEHTA. Chairman 

Footnote (1) SEBI (Venture Capital Funds) Regulation, 1996 the principal regulation, 
was published in the Gazette of India on December 4, 1996, vide 
S.O.No. 850 (E) 


Mirrfbi nftpifir aftt fttPm ^ 

5 'JHeih, 1998 

(■ftPrHFT TIW^) fttPlRR, 1998 

3TT. 20(30.- ^ 1992 (1992 

^ 15) ^ «TRr 30 ^ ^-«rTTr (i) SHT SRrf ^ STTW ^ ^ trfT^ffRT 

^ (R^TFT 1993 ^ 

sfK RtfftRR “HKiT % I 




[MFTn—■crj^3(ii)] 
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1. ^ 5Tf^^ afk afr# ('HR’MH into) 

f^f^, 1998 W ^ I 

2. ^ W1?R rTTft^ 5Tf^ !iif>t I 

3. '»TRffk aftr ^ (qt^’SrtrPTt) 5f^q^) RR^H , 1993 

(^ ^ ‘RRw % ^ # f^f^) t - 

(^) RR^*l 6 ^t, ^3^ (s) % sflr <£|'*a (^) % ^ >^'t> »Tarr ^**5 
(w) anrTiWrRcT R^ ^fTT^^TT, amfrf ;- 

“(^ arR^ xTcp 3ft^ ;3^T^ stR^T I I ” 


[^. 'H. 'injWl/ftrflT/2298/98 ] 
'^FITT, 3TWW 


(1) »iiyR«n (^tR^HMi (R^cRtRrR) wipp) RRw, 1993, ^ 

RR’anr, ?t.%^/q?R/92/iii, 7 1993 ^ mrrT % ^ 

st^jtRrt 53 TT «rT I 

(2) ^ rRq9Hl?J 28 1995 # msrRafr ('^ ^ ^Rr) 

RRw, 1995, ^.3TT. ^.939(3r), IRT wRiW ^ »1T I 


SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 5th January, 1998 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(PORTFOLIO MANAGERS) AMENDMENT REGULATIONS, 1998 

S.0. 20(E). — In exercise of the powers conferred by sub-section (i) of section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes 
the following regulations to further amend the Securities and Exchange Board of India 
(Portfolio Managers)Regulations, 1993. 

1. These Regulations may be called the Securities and Exchange Board of India 
(Portfolio Managers) Amendment Regulations, 1998 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Portfolio Managers) Regulations, 
1993 (hereinafter referred to as the ‘Regulations’)- 
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(a) in regulation 6, a new clause (gg) after clause (g) and before clause (h) shall be 
inserted, namely 

“(gg) the applicant is a fit and proper person.” 


[F. No. SEBI/LE/2298/98] 
D. R. MEHTA, Chairman 


Footnote (1) SEBI (Portfolio Managers)Regulations, 1993 the principal regulation, 
was published in the Gazette of India on January 7, 1993 vide 
No.SEBI/LE/92/111 

(2) It was subsequently amended on November 28, 1995 by the SEBI 
(Payment of Fees) Amendment Regulations, 1995 vide S.O No 939(E) 
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(^) RR^ 6 it, ( 3 :) % ^ (=^) xrfRRrr R^tt 
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“C^ ^ XTjp 3Tt»5r aftr arf^ t I ” 


[m '>1T^rf^/W*^/2299/98] 

arwrar 


(1) mf^ (si41^k) Rf^, 1993, ^ Rf^, t.-^.inom, 

8 3T^^, 1993 ^ ^^TTOT % ^f JT'^ilf^I'rl' ^STT ’*TT I 

(2) 3T^ dcWI^ 28 ^PTCfT, 1995 ^ iHiyRdl (^ «FT d«?frtR 

1995, ^.3TT. ¥.939(3T), ffRT ?|T?Ttf«trT ^STT «rr I 

(3) 2R (5r41<4l<) WtW Rf^, 1997 aRT 3fk 

^ «TT ^.3TT. ^.46(3T), 17 ^5R^, 1997 ^ HTTfT % TTSPR 

^ y4> rf ^ ^ m I 


SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, tlie 5th January, 1998 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(UNDERWRITERS) AMENDMENT REGULATIONS, 1998 

S.0.21(E).— In exercise of the powers conferred by sub-section (i) of section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes 
the following regulations to further amend the Securities and Exchange Board of India 
(Underwriters) Regulations, 1993. 

1. These Regulations may be called the Securities and Exchange Board of India 
(Underwriters)Amendment Regulations, 1998. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Underwriters) Regulations, 1993 
(hereinafter referred to as the ‘ Regulations’)- 

(a) in regulation 6, a new clause (f) after clause (e) shall be added, namely 
“(f) is a fit and proper person.” 


[F, No. SEBI/LE/2299/98] 
D. R. MEHTA, Chairman 
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Footnote (1) SEBI (Underwriters) Regulation, 1993 the principal regulation, was 
published in the Gazette of India on October 8, 1993, vide No. 
LE/10/93. 

(2) It was subsequently amended on November 28, 1995 by the SEBI 
(Payment of Fees) Amendment Regulations, 1995 vide S.O No 939(E) 

(3) It was further amended by the SEBI (Underwriters) Amendment 
Regulations, 1997 which was published in the Gazette of India on 
January 17, 1997, vide S O No. 46 (E) 
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